BH JIJKH AH TPYIT AJ]

MEK/IHHEH ®UHAHCOB OTHET

31 oexemepu 2014 2.



CBAbP/KAHUE:



Bu /{oicu Ai I'pyn A7

OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

Herexkymu akTHBH

MHBecTHLMH B AbLUEPHU NPEANPUATHA
Pazxoau 3a Obaely nepuoau

BceHYKO HeTeKYIIH aKTHBH

Tekyun akTHBH

[Tapuunu cpeactea

Bzemanus

(DUHAHCOBU aKTHBH, AbPKaHH 3a Tbpry
Bcenuko TekylmiH akKTHBH

BcHuko akTHBH

Co0cTBeH KanHTA
OcHOBeH Kanuran

Harpynana nevanba /(3aryba) or MUHaJIH T'OAMHH

Ieuanba /(3aryda) OoT TekyliaTa roaMHa
Bceuuko coGcTBeH KanuTas

Herexymu nacunu

3aabaeHus 1o obaurallMoHHH 3aeMH
Jpyry HeTeKyilH 33 b/DKEHHS
BcHuko HeTeKyllH MACHBH

Texkymu nacHsu

Bceuuko macHBH
Bcenuko co0CTBEH KAMUTAT H MACHBH

HanmeaHuTeneH AUPEKTO)
Emunusg Chesa

19 snyapu 2015 200una

kbM 31 nexemBpn 2014

Hpunoocenue 31 nekemBpH 31 nexemBpn
2014 2013
No XHJ/LJB, XWJI.JIB,
3000
2
3002 0
610 2463
3196
BaHe 2668
6474 2463
9476 2463
6 5359 2500
(49) (17)
55 (33)
5365 2450
3962
129
4091
7 20 13
4111 13
9476 2463
CocTaBuTe,
Haranusa A

Ipunosicenuemo koM QUHAHCOGUS OMYEm e HedenUMA YaCH OMm He20

Meocounen hunancos omuem 31 Oexemepu

2014



bu [cu Ai I'pyn AJ

OTYET 3A BCEOBXBATHMUSA 10X0/

3a nepuoja, 3apbpuwBam Ha 31 aayapu 2014

IIpuxoam oT geliHOCTTA

Pa3zxoau mo HKOHOMMYECKH eJIEMEHTH

Paszxonu 3a nepcoHana

Pazxonu 3a BbHILIHM yCIIyTH

O61110 pa3xoJH N0 HKOHOMHYECKH €JIEMEHTH
DuHAHCOBH NPHXOAH/(PA3X0AH), HETHO

IMeuanba /(3ary6a) mnpeau obJiaraHe ¢ JaHbLUH
IIpuxoan/(pa3xoau) 3a AaHbUH BbPXY nevanbara
Herna neuan6a (3ary0a) 3a mepHonaa

Jpyru BceoOXBATHH AOXO0AH 3a EPHOAA cJied AaHbIUH

D010 BceoOXBATEH J0X0/1 32 EPHOAA

Jloxoa HA eTHA aKU s

M3nbiHUTeNeH TMPeKTo
Emunus CbeBa

19 snyapu 2015 eoouna

Hpunoxcenue

No

10

CoberaBut
Haranusg .

[Tepuona, [Tepuoaa,
3aBbLPIIBAIL 3aBbPUIBALL
Ha 31.12.2014 Ha 31.12.2013
XHJI. JIB. XHJI. JIB.

48 -

(13) (17

(283) (15)

(296) 32)

303 1)

55 33)

55 33)

S5 33)

0.01 (0.17)

Ipunodicenuemo Kovm GUHAHCOGUS OMHUEN € HEOLAUMA HaACH O He20

Mexcounen ¢unancos omuem 31 oexemspu 2014



Bu J[>icu Aa Tpyn A

OTYET 3A TIPOMEHUTE B COBCTBEHHSA KAIITUTAJI

3a mepuoaa, 3aBppmBam Ha 31 nexemBpu 2014

Canpno kbm 31 gexemspu 2013
EmMucus Ha akuuu

®uHaHCOB pe3yJTaT 3a nepyoaa

Jpyr BceoOXBaTeH AOXO 32 Nepuoaa

Jpyro u3MeHeHHe Ha Kanurana

Canpno kbMm 31 gexkemspu 2014

U3nbaHHTENEH JUPEKTC
Emunus CoeBa

19 anyapu 2015 200una

OcHoBeH Oomu Meuanta / Oo6uro
KanuTal pesepBu (3ary6a)
XHJLJIB. XHJLJIB, XHJLJIB. XHJLJIB.
2500 0 (50) 2450
2859
55 55
1
5359 - 6 5365
ConeraBuTes

Hatanusa Am

prtoafcenuem() KbMm (l)uHCIHC()(Kuﬂ OMYen? e HeOeaAUMa Yacm onl He2o

Mexcounen ¢unancos omuem 31 0exemspu 2014



Bu Icu Ai Fpyn AJ]

OTYET 3A TIAPHYHHUTE ITOTOIX

3a mepHoja, 3aBhLpIIBaLl Ha 31 aexemBpH 2014

[Tepuona, [Tepnona,
3aBLpLIBalL 3JaBbPUIBALLL
na 31.12.2014 na 31.12.2013
XHJ/LJIB. XH/LJIB.
Haju4HOCTH OT NapH4YHH CPEACTBA B HAYAJIOTO HA MEPHOIA 2463 188
TTapuyuHy MOTOLH OT OMepaTHBHA JelHoCT
[1namanus Ha 1OCTaBUMLM H APYTH KPEAUTOPH (427) 5)
[TnamaHus, cBbP3aHH € MEpcoHaIa (18) (16)
TnamwaHus/nocThIIEHHS, CBbP3aHH C aKTHBH, AbPIKAHH C LIEJT TBPTOBUS (2731)
[nateHn/ Bb3CTAHOBEHH AaHbLH PA3TUUHHU OT AAHBK BbpXy nedanbara -
Inateny GaHKOBH TAKCH W JIUXBH BbPXY KPAaTKOCPOUHH 3a€MH 3a 00OPOTHH
cpencTsa (2)
[nateH koprapaTuBeH AaHbBK BbPXY revanbara - -
Jlpyru nocTbnieHus/ niailaHus OT ofepaTHBHa AeHHOCT 27) (4)
HeTHH NapH4YHH NOTOUH OT ONepaTHBHA JeHHOCT 3 205) (25)
TlapuyHH MOTOLH OT HHBECTHUHOHHA AEHHOCT
[MonyyeHu AUXBY NO AEMNO3UTH - -
[Mokynku Ha HHBECTHLMH (3 000)
HeTHHM mapU4HH NOTOLH OT HHBECTHLHOHHA JAeHHOCT (3 000)
[lapyunu noTouH oT (pUHAHCOBA JeiiHOCT
[TocTbrnneHns OT eMUTHPaHe Ha LUEHHH KHWXKa 2 859 2300
TocTbiieHHs OT OOJIMIraLMOHHH 3aeMH 3962
IlnaTeHH 3aeMHu (2 469)
HeTHu mapuy4Hu NoTouH oT GHHAHCOBA AeHHOCT 4352 2300
H3meneHHe HA HAJMYHOCTHTE Mpe3 roAMHATA (1 853) 2275
TlapuyHH HAJIMYHOCTH B Kpasi Ha MepHoaa 610 2 463
W3nbiHUTENEH AUPEKT CweraBuTen
Emunusa Cbepa Hatanus Am

19 auyapu 2015 zoouna

Hpunooenuemo KoM QUHAHCOBUS OMMEM € HeOCUMA HACTT O He20

Mescounen punancos omuem 31 dexemopu 2014



IIPH/IO’KEHHE KBM
OUHAHCOBHA OTYET HA ,,bU JZKH AU T'PYIT“ AJ]
KbM 31 IEKEMBPH 2014



1. IlpaBeH cTaTyT

“bu xu Aii I'pyn” AJl (npyxecTBOTO) € perucTpupano BbB CohHICKHU TPasICKU ChI IO GUPMEHO
neno Ne 3494 or 06 mapt 2007 rogmHa. AfpechT Ha yIpaBicHHE Ha JApyxKecTBOTO € B Tp.Codus,
paiton Cpener, yi. ,,Jloopymxka™ Ne 6.

Cuutano ot 25 rouu 2008 . akIMKUTE HA IPYKECTBOTO Ca PErMCTPUPAHU 332 ThProBus Ha bbearapcka
dhoumoBa 6opca — AJl, mopaam KOETO TO € ChC CTATyT Ha MyOaudHO npykectBo. C pemenne Ne 514-
IIJ] or 15 maii 2008 r. Komucusara mo (uHAHCOB HaA30p HA bhiarapus BIHCBa OPYKECTBOTO B
perucTrpa Ha MyOJIMYHUTE JPY>KECTBA.

JpyXecTBOTO € C MpeAMeT Ha JEHHOCT CIEIKH C HEeABW)KMMH UMOTH, BKIIOUATEIHO MPUA0ONBAHE,
CTPOMTEIICTBO, OTJaBaHe IO/ HAeM | MpoJak0a Ha HEABMKMMH UMOTH U TIPaBa BbPXY TAX.

JpyXecTBOTO € C eJHOCTEeNeHHa CHUcTeMa Ha ympaBieHne. KpM fatata Ha H3TOTBSHETO Ha
HACTOAIIMS (MHAHCOB OTYET JPYKECTBOTO ce ympaBmsiBa OoT ChbBET Ha AWPEKTOPUTE H Ce
TIPEJICTABIISIBA OT U3ITBIHUTEICH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (UHAHCOBUSA OTYET U CYETOBOIHH MPUHIUIIN.
2.1. Ilpuiao:xkuma o61ma paMmka 3a (pUHAHCOBH OTYETH

Jpy>XecTBOTO BOJIM TEKYIIOTO CH CUETOBOJCTBO U M3rOTBSI ()MHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C M3MCKBaHUATa Ha OBIrapcKOTO THPIOBCKO U CUYETOBOJHO 3aKoHOnATencTBo. ChITIacHO TOBa
3aKoHOAaTe’IcTBO MexmyHaponuaute cdetoBogan craHaapta (MCC), mpuetn ot Komucusita Ha
EBpomneiickus cbio3 ca 3aIbJDKUTENIHY 32 (PMHAHCOBUTE MHCTUTYLMH U KOMIIAHUH, PETUCTPUPAHH HA
¢ongoBata Oopca, KakTO M 3a BCHYKH OBJITapCKU THPIrOBCKHU APYXKECTBA, KOUTO OTroOBapsAT Ha
M3MCKBAaHHUATA HAa 3aKOHA 3a CYETOBOJCTBOTO 3a 3ambpkuTenHo mpmiarane Ha MCC. CeriacHo
W3MCKBAHMATA Ha 3aKOHa 3a CYETOBOJCTBOTO B cmina oT 1 suyapm 2007 romwHa, BCHYKH
npeanpusTus, Kouto ciensa na npunarat MCC, u3non3BaT OJUPEKTHO TAXHATa aKTyajdHa BEpPCHS,
npuera ot Komucusara na EBpomeiickusi cpio3 U mnyOiukyBaHa B O(UIMaTHUS BECTHHK Ha
EBpomneiickus cbro3.

2.2. C4eTOBOHM MPUHIMUITN

OUHAHCOBUAT OTYET € HM3TOTBEH B CHOTBETCTBHE C OCHOBHUTE CUETOBOIHH MPEIIOJIOKEHHUS 3a
TEKyIIO HAYMCIIsIBAaHE W 3a JeicTBamo mnpeamnpustie. OleHKaTa Ha aKTHUBUTE W TACHBUTE W
W3MEpPBaHETO Ha MPHUXOAWTE W Pa3XOAUTE C€ OCHINECTBABAa TNPW Cla3BaHE Ha NPHWHIWNA Ha
UCTOpHYECKaTa IeHa. 103 MpUHIWN € MOAU(UIMPAH B ONpEIENIeHH CIIy4ad C TNpeoleHKaTa Ha
HSIKOW aKTHBH W/FUTM TIACHBH JI0 TAXHATA CIIPaBEJIBAa CTOMHOCT KbM 31 mekeMBpH Ha TeKyIaTa Win
Ha TpeAXO0/IHATA TO/INHA, KAaKTO TOBA € MMOCOYEHO Ha ChOTBETHUTE MECTa IMO-HATaThK.

2.3. CpaBHMTEJHH TaHHH

JIpy’KeCTBOTO TpENICTaBsl CpAaBHUTEIHA HHPOpMANUsA B TO3U (PHMHAHCOB OTYET 3a CHIIHS MEPHUO HA
IpenxoHaTa roAnHa.

Koraro e HeoOxoaumo, CpaBHUTETHHUTE JaHHU ce pekiacuuiumpar (M Ipen3yucisaBar), 3a Ja ce
HOCTUTHE CBHIIOCTAaBUMOCT CHPSIMO ITPOMEHH B TIPEJICTABIHETO B TEKYIIaTa TONHA.

2.4. OyHKIMOHAIHA BAJIYyTa M BAJIyTa Ha NpecTaBsiHe HA (PUHAHCOBUTE OTYETH

@DyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSTO €JHO ThPTOBCKO
JIpYy>KecTBO (PYHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEpUPAT U M3PA3XOABAT MapHUYHUTE cpelcTBa. s
0Tpa3siBa OCHOBHUTE CHENIKU, CBOUTHUS U YCIOBUS, 3HAUUMH 32 HETO.
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JIpy>XeCTBOTO BOJIM CUETOBOJICTBO U ChCTaBsl (DMHAHCOBHTE CH OTYCTH B HAIMOHAIHATA BalyTa Ha
PenyOnnka bwirapus — Obirapeku sieB. ToBa e BaiyTara, Bb3NIpHETa KaTo OQHIMAIHA, B OCHOBHATA
WKOHOMHYECKA Cpela, B KOSATO JpykecTBoTo omnepupa. Ot 1 sayapu 1999 ronunaa OBATapcKusIT JieB €
¢ dukcupan Kypc KM eBpoto: 1.95583 meBa 3a 1 eBpo.

Bamyrara Ha mpeacraBsHe B HACTOSAMMS (PHHAHCOB OTYETH CHIIO0 € OBIATApCKUAT JieB. AKO Ha
CHOTBETHOTO MACTO HE € TIOCOYEHO APYro, (PMHAHCOBUAT OTYET € M3TOTBEH M MPEJCTABEH B XUIISIN
JeBa.

2.5. UyknecTpaHHa BajxyTa

Crenkute B 9yXKJeCTpaHHA BaJIyTa ce BIIMCBAT IIbPBOHAYAIIHO KaTO KbM CyMaTa Ha dyXKJIeCTpaHHATa
BaJyTa C€ TNpWiara LEeHTpadHuIT Kypc Ha bwarapcka Hapomgma banka (bHB) kbpM marata Ha
caenkara. KypcoBuTe pasnnku, Bb3HHMKBAIIH MPH ypEeKIaHE HA BaTyTHUTE MAPUYHU MO3UINH TN
MpU OTYATAHETO HA Te3W MAapUYHU TO3WIHMK MPH KypCOBE, pPa3IMYHH OT TO3H, IO KOMTO
IPBOHAYATHO ca OWJIM TPHU3HATH, CE OTYHTAT B OTUETA 32 BCEOOXBATHHS JTOXOX 33 CHOTBETHHS
nepuoa. [lapuuHuTe mo3uIiy B 4y>XKAeCTpaHHA BajyTa ca OIICHEH! B HACTOSIINA (DMHAHCOB OTYET 10
3akmrounTenaus Kkype Ha BHB.

2.6. CueTOBOIHH MPEANOJI0KEHHS U MPHOJIM3UTETHH CUETOBOAHH OLIEHKHU

HpI/IHO)KeHI/ICTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JOPYKECTBOTO [Oa HaAIpaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHMU OILICHKU IIpHU MU3rOTBAHC Ha
(I)I/IHaHCOBI/ITe OTYCTHU, C LS OIPCACIIAHEC CTOMHOCTTa Ha HSIKOU AKTHUBH, I[MAaCHBU, NPUXOIU H
pasxoau. Te ce H3BBPIIBAT B3 OCHOBA Ha Hafl-IlO6paTa MMpelCHKa Ha PbKOBOACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKU: OIMUT U aHAJIM3 HAa BCUYKHU q)aKTopI/I, OKa3Ballly BJIUAHUC IPpU JAJCHUTC 00CTOSTEICTBA
KbM JaTtaTa Ha U3roTBAHC Ha (I)I/IH&HCOBI/ITG OTYCTH. HeﬁCTBHTeﬂHI/ITe pe3yiaTatu Ouxa Morau Ja cc
pasjindaBat OT IMPEACTABCHUTEC B HACTOAIUA (bHHaHCOB OTYCT.

3. lepuHuums U OlleHKA HA eJieMeHTUTe HA (UHAHCOBUSA OTYeT
3.1. AMoTH, MALLIMHY ¥ CHOPBIKEHHUSI

HNMoTHTe, MallMHUTE U CHOPHKCHHATA, CE OICHSBAT MO ceOecTolHOCT (IleHa Ha Tpu00UBaHE),
HaMaJIeH! C pa3Mepa Ha HauyKcIeHaTa aMOPTH3aLus U €BEHTYyaTHUTE 00€31EeHKH.

ITvpeonauanno npudoousane

[lpu nmepBOHauaNHO TPUAOOWBAHE HUMOTHTE, MAIIMHUTE W CHOPHKEHHATA C€ OICHSABAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA TOKYIHATAa II€HA, MUTHUYECKUTE TAKCH M BCUYKU JAPYTH MPEKH
pas3xoau, HeOOXOUMH 3a MPUBEKAAHE HA aKTHBA B pa0OTHO ChCTOsIHUE. [IpeKuTe pa3xoanm OCHOBHO
ca: pa3XxoJM 3a MOArOTOBKA Ha 00€KTa, Pa3Xxo/u 3a IbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe
32 MOHTaX, pa3Xxo/1 3a XOHOPApH Ha JIMIIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBIEMH JAHBIM U JP.

JpyxecTBOTO € ompenenuio cTtoiHocteH npar or 700 JB., MOJ KOWTO MPUIOOUTUTE aKTUBU
HE3aBUCUMO, Y€ TNPUTEKABAT XapaKTEPUCTHUKATA HA IBJITOTPACH aKTHUB CE M3MHCBAT KAaTO TEKYIIT
pas3xoa B MOMCHTA Ha HpI/IILO6I/IBaHCTO HUM.

Iocneosauwio ouenaeane

W30paHusT OT APYKECTBOTO MOIXO/] 32 IMOCIIEBAIIA OLICHKA Ha 3MH U CTPa/Id € MOJETHT Ha IIeHaTa
Ha npugobuBane mo MCC 16, HamaneHa ¢ HaTpyNaHUTE aMOPTU3AIMU M €BEHTYAIHUTE 3aryOH OT
o0e3IeHKa.

Dunancos omuem 31 dexemspu 2014 9




Memoou na amopmuszayusn

Jpy>KecTBOTO M3MOJ3Ba JIMHEEH METOA Ha aMOPTHU3alsl Ha UMOTHUTE, MAIIMHUTE U 00OPYABaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04YBa OT MEcela, CJIeIBalll Mecela Ha NpUA0OUBaHETO UM. 3eMsTa
U aKTHBHTE B IIPOLIEC HAa M3TpaKJaHE HE ce aMOopTH3HpaT. I10oJIe3HUAT KUBOT MO TPYNH AKTHBH €
cboOpas3eH c: (U3NYECKOTO M3HOCBaHe, crenuduKara Ha 0oOOpyaBaHETO, ObACHINTE HAMEPEHUS 3a
yrnoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Hlocnedsawmu pasxoou

Pa3XOI[I/ITC 3a PEMOHTH U IMOAAPBHIKKA CC IPU3HABAT 3a TCKYIIM B MNOCpUOaAad, IIPE3 KOHTO ca
HaIllpaBCHU. I/I3B’LpH_I€HI/I nocjeaBaiuy pasxoan, CBbp3aHu ¢ UMOTHU, MAIlIMHU U CbOPBIKCHUA, KOUTO
UMAT XapakKTCp Ha MoAMsAHA Ha OIPCACIICHU BBH3JIOBU YAaCTHU WU arperatu, UJin Ha HPCYCTpOﬁCTBO n
PCKOHCTPYKILIUA, CC KallUTAJIU3HUPAT KbM OanaHcoBaTa CTOMHOCT HA CBHLOTBETHHUS AKTHB H CE
npepasricikaa OCTaTbYHUA MY IIOJIC3CH KMBOT KbM JaTaTa Ha KalWTaJIrd3alusd. C’BH.[CBpCMCHHO,
HCaMOpTU3UpaHaTa 4aCT HAa 3aMCHCHHUTC KOMIIOHCHTHU CC HU3IHCBA OT OanaHcoBaTa CTOMHOCT Ha
AKTUBUTC U CC MIPHU3HABA B TCKYIIUTC pa3XoJu 3a Mepruo/ia Ha HpeyCTpOﬁCTBOTO.

Obe3ueHka Ha akmueu

B Kpasd Ha BCdKa roJliHa CC€ HM3BLPIIBA MPETJICa Ha MpPCHOCHATa CTOMHOCT Ha aKTUBHUTE 3a Ja c€
Oomnpeacin Jajim uMa MnpusHalu 3a 06G3HCHK3. Axo TakuBa ChbIICCTBYBAT, APYKECTBOTO HU3YHUCJIABA
Bb3CTAaHOBUMATa CTOMHOCT Ha AKTHBAa, 3a a OMpeAcin pasMepa Ha 3ary6aTa oT o6e3ueHKa. Koraro
HC € BB3MOXHO Ja C€ H34YMCIM BB3CTaHOBHMATa CTOMHOCT Ha OIPECACIICH aKTUB, APYXKCCTBOTO
W3YUCIIIBA BB3CTAaHOBHMMATA CTOMHOCT Ha reaepupaiird napuiHu MmOCThIIJICHUA 06€KT, KBbM KOHTO
AKTUBBT MPHUHAIIICIKU. Axo Taka wW34YHCIIEHAaTa BB3CTAHOBMMAa CTOMHOCT HA aKTHBa (I/IJ'II/I
TreHepupalud nmapuiHu NOCThIUICHUA 06CKT) € IMMO-HUCKaA OT NpC€HOCHATa MY CTOI>'IHOCT, nocjiaceaHara
CC€ HaMaJIsiBa 10 Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBa (reHepHpamHa Nnapru4H NOCTBHIJICHUS O6CKT).
3ary6aTa OoT 06C3HCHK3 CC IMMpU3HaBa Ha pa3xoJ B IrOAWHATA HAa Bb3HUKBAHCTO H.

B cnyuaii, 4e 3arybara ot 00e3IeHKa BIIOCIICICTBUE CE Bh3CTaHOBH, IIPEHOCHATA CTOWHOCT Ha aKTHBA
(reHepupallis TApUYHU MOCTHIUICHUS OOEKT) ce yBeauyaBa 0 NPEU3YMCIIeHaTa BBH3CTAHOBHMA
CTOMHOCT, Taka Ue yBeJMYeHATa MPEHOCHA CTOMHOCT Ja He HaJABHIIaBa CTOMHOCTTA, KOATO Ou Omia
ompejeiieHa, ako He ¢ Owna mnpusHaTa 3aryba oOT oO0e3lieHKa B TPEAXOJHU TOJMHU.
Brp3craHoBsiBaHETO Ha 3ary0a oT 00Oe3leHKa ce MPU3HaBa Ha MPUXOJl B TOJMHATA HA YCTAHOBSBAHETO
i, OCBEH aK0 CHOTBETHHS aKTHB € OTYETCH IO MPEOIeHEHa CTOMHOCT, B KOMTO ciydaii 3arybara ot
o0e3IeHKa ce OTHACSA KbM yBEJTHUCHHE Ha MPEOLIEHBYHHS PE3ePB.

3.2. HemaTepuajnu akTMBH

HemarepuanHuTe akTHBH C€ OLECHSIBAT MO CEOECTONHOCT, HAMAJeHA C HATpyMaHaTa aMOPTH3AIUSA U
€BCHTYATHUTE 3aryOuTe OT 00C3IICHKA.

3.3. MarepuaJjHu 3anacu

MarepuanHuTe 3amacu ce OICHSBAT MO MO-HUCKAaTa OT IIeHaTa Ha NPUIOOMBaHE W HETHATa
peanusupyeMa croiHOCT. lleHaTta Ha npumoOMBaHE BKIIIOYBA IOKYyIHATa II€HA, TPAHCIOPTHH,
MHUTHHYECKH U JIPYTM pa3Xxoad IO JocTaBkara WM. HeTHara peanusupyema CTOHHOCT ¢
npe/roaraeMaTa npoJiakHa LeHa, MUHYC Pa3XOauTe, KOUTO ca HEOOXOIMMHU 33 OCBILECTBSIBAHE HA
nponaxoara.

3.4. DUHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKU JIOTOBOP, KOWTO MOpa)/aa eJHOBPEMEHHO KaKTO (JMHAHCOB aKTUB B
€/IHO TIpeAIpHsATHE, Taka U (UHAHCOB MAcHB MM MHCTPYMEHT Ha KamuTall B APYro MpeanpusiTHe.
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OUHAHCOBUTE aKTHBHU M TACHBH C€ MPH3HABAT B CUETOBOAHMS OalaHC, KOTaTo JPYKECTBOTO CTaHE
CTpaHa B JIOTOBOPHUTE YCIIOBHUS Ha CHOTBETHHS (PMHAHCOB MHCTPYMEHT, TIOPOJMII TO3H aKTUBU HITH
nacuB. DUHAHCOBUTE aKTHBH C€ OTIHCBAT OT CUETOBOJHI OaaHC, Clie]] KaTo JOTOBOPHHUTE IpaBa 3a
MOJTy4aBaHETO HA MAPWYHH TIOTOLHM Ca M3TEKJIHM WIW aKTHBHUTE Ca MPEXBBPICHU U TPaHCPEPHT UM
OTTOBapsi Ha M3WCKBAaHUATA 3a OTMHCBaHe, ChriacHo u3nuckBanuara Ha MCC 39 Qunancosu
UHCMpYMeHmu: npuzHaeare u oyenasare. PUHAHCOBUTE MMACHBHU CE OTIUCBAT CYETOBOHUS OanaHc,
KOraTo M caMO KOTaTo ca MOTAaceHH — T.€. 3aJbJDKEHHETO, OMPEEIeHO B JOrOBOpa € OTHaIHalo,
aHYJNPAHO WM CPOKBT MY € U3TEKBII.

JeitHOCTTa Ha IPY»KECTBOTO HE TIPEAIoara HaJTMIueTo Ha pa3HOOOpa3HH (PMHAHCOBH HHCTPYMEHTH.
OcHoBHHTE (MHAHCOBM MHCTPYMEHTH, BKJIFOUEHU B OajaHca Ha APYKECTBOTO, ca MPEICTABEHH I0-
JIOTTy.

PvKOBOACTBOTO cuWTa, Y€ CIpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH € OJM3Ka 10
TAxHaTa OayancoBa cToiHOCT. 1oy cripaBemyMBa CTOWHOCT ce pa3dupa cymara, 3a KOATO €IUH aKTHB
MOXe Ja ObJe pa3MeHEeH WM €IUH TachB — yPeAeH MEXIy MHPOPMHUpPAHU U JKeJaellyd CTPaHH B
MIpsIKa CIIEJTKa TIOMEXTY HM.

3.4.1. TbproBcKHU U APYyru B3eMaHUs

Teproeckute M Ipyru B3eMaHUS HE ca JMXBEHH M Ca OTPA3eHH IO TAXHATA HOMHMHAIHA CTOMHOCT,
HaMaJIeHa ¢ HeOoOXOAMMHTE 3ary0n oT 00e3leHKa M HechOmpaeMocT. 3aryOuTe OT OOEe3LEeHKH ce
OTIPEAEIAT OT PHKOBOACTBOTO HA 0a3a BH3PACTOB aHAJHM3 Ha B3EMAaHMATA HA B3EMaHHATA B Kpas Ha
BCEKH OTYETEH MEPUOI.

3.4.2. [lapuyHuU cpeACTBAa M eKBUBAJIEHTH

[TaprunnTe cpexcTBa B JieBa ca OLEHEHH IO HOMUHAJIHATa MM CTOWHOCT, a TIAPUYHUTE CPEICTBA
JICHOMHUHHPAHH B YyXX/IECTpaHHA BaJIyTa - M0 3aKmounTenHusa kypc Ha BHB xbm 31 nexemspu 2014
r. 3a HenuTe Ha ChCTaBSIHETO HA OTYETA 3a MApUYHHUTE ITOTONIH TAPHUTE U MAPHIHNTE SKBUBAJICHTH Ca
MIpe/ICTaBEHH KaTo HeOJIOKMpaHH Mapu B OaHKHU M B Kaca.

3.4.3. TbproBCcKHU U APYTH 3a1bJKEHUS

KpatkocpouHuTte 3aqb/DKEHUS B JIeBa CE OLIEHSBAT [0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a TE3U
JIEHOMUHUPAHU B UyKJIECTpaHHA BaIyTa - 10 3aKJIfounTenHus kypc Ha BHb.

3.4.4. Ouenka u ynpaBJjieHHe HA pPUCKa
JIuxBeH puck

JpyXecTBOTO NMOTEHLUHMAIHO € M3JI0)KEHO Ha JIMXBEH PHUCK, B CIydaid, ye M3MO0JI3Ba OAHKOBU H
TBProBCKU KpeauTd. KbM naraTa Ha M3roTBsIHE HAa HACTOAIIMS (PMHAHCOB OTYET APYKECTBOTO HIMA
IIOJTyIE€HH 3aEMHU.

Kpeauren puck

JpyXecTBOTO € H3JI0KEHO Ha KpPEOWTEH PHUCK MPEJUMHO OT B3€MaHHs MO0 NpoJaxOu u
IIPEJOCTABEHUTE 3a€MH, B CIIydail ye KIIMEHTUTE HE M3IUIATAT CBOUTE 3aabibKeHus. llonnThkara Ha
JIpY>KECTBOTO B Ta3u OOJIACT € HACOUCHA KbM OCBLICCTBSABAHE HA MPOAAXOU HA CTOKH M YCIYTH U
MIPEJOCTaBsIHE Ha KPEAUTH Ha KJIIMEHTHU C MOIXOAAIIA KPeIUTHA PEIyTalys.

Banyren puck

BaJ'IyTeH PUCK € PUCKDBT, IIpU KOHTO CTOHMHOCTTAa Ha (bHHaHCOBI/IH HHCTPYMCHT CC€ MPOMCHA
BCJICACTBUC Ha IMPOMCHUTC BbBB BaJlyTHUTC KYPCOBC. pr)i(eCTBOTO HC MH3II0J3Ba CICIHHATHH
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(UHAHCOBH WHCTPYMEHTH 3a Xe/DKUpaHe Ha pucka. OCHOBHUTE CJHENKH, OCBINECTBIBAHU OT
JIPY’KECTBOTO Ca IEHOMHHHPAHH B OBITAPCKU JIEBA U €BPO.

Kakto e mocoueno B T. 2.5. 6’LJ'IFapCKI/I$IT J€B € C (bHKCHpaHa CTOMHOCT CIIpsIMO  €BpPOTO,
CJICOOBATCIIHO APYKCECTBOTO € HU3JIOKCHO HAa MHUHUMAJICH PHUCK, CBBpP3aH C KoleOaHuss B
UyXKACCTpaHHATa BaJIyTa.

3.5. OcHOBEH KanmuTAaJI

OCHOBHMAT KallMTajld Ha APYXKECTBOTO € IMPEACTABEH IIO0 HCETroBaTa HOMMUHAJIHA CTOMHOCT H
ChOTBCTCTBA HA aKTyaJIHATA MY C’b)le6Ha peructpaunus.

B®B Bpb3Ka c mpoleaypa 10 yBeJIHMUSHHE Ha KAalUTana Ha KOMIIAHHUSITA NIPU yCIOBUATAa HA IBPBUYHO
nyOJIMYHO IpejyiaraHe Ha akUuH chriacHo pemenne Ha CeBeTa Ha aupekropure ot 27.05.2013 r.,
Ha 22.11.2013 r. Oemre o0sfBEHO HAYANOTO HAa IBPBUYHO myoOsuuHO mpemnarane Ha 50 000 000
0OMKHOBEHH, MOMMEHHH, O€3HAIMYHH aKIHMHU C MIPAaBO HA €JIUH IJIaC BCAKA U C EMHUCHOHHA CTOMHOCT |
JIeB 32 aKUus. YBEJIMYEHUETO Ha KamnuTana Ha JlpyskecTBOTO NMpuKiItouM ycrentHo Ha 15.01.2014 r.
NP CIIEAHUTE PE3yNTaTH:

1. OO Opoti 3anmucanu 1 u3wIareHu akuu — 5 159 000 Op.
HomuHanHa cTOWHOCT Ha aKIMUTE - €1H JIEB;
EmucrnonHa cTOWHOCT Ha aKIUKTE - €TUH JICB;
Bpotii nmuna, 3anucany akuul OT yBETHYEHUETO — 23;
CymMa, mosryyeHa ot 3anucaHuTe 1 uainateHu akuun — 5 159 000.00 nesa.

ISARE I A

YBennueHHeTo Ha KamuTana Oemie BOMCAHO B THPrOBCKUS PETUCTHP KbM ATCHLUS IO
BIIMCBAHUATA 10 napTujaTa Ha JpyxectBoro Ha 22.01.2014 r. c Homep 20140122110613.

3.6. PezepBu

Karo PE3CPBU B CUCTOBOJHUA Oananc Ha APYKCECTBOTO Ca IMPECACTABCHU (bl/IHaHCOBI/I pe3yiITaTu,
KOHMTO Ca KallMTAJIM3UPAHU YPE3 pa3npCaCJICHUC Ha rmeyagbara ot npeaAxXoaHn roAuHU. AKIII/IOHepI/ITe
MOrat Aa €€ pas3rnopeikKaar ¢ KaliuTaJlOBUTEC PE3CPBU HA APYKCCTBOTO.

3.7. lanb4Ho o0J1arane

Pa3xonbT 3a nanbka BepXy IedandaTa Mpe/CTaBIsBa cyMara OT TeKYIIHs JaHbK BbPXY revandarta u
JaHbYHUSL e(PEeKT BBbpPXY BPEMEHHHTE JAHBYHU Pa3MKH. TeKyIIUSAT AaHBK BBpPXy Iedaidara ce
ompeens Bb3 OCHOBA Ha oOyraraeMara (IaHb9HA) Tedanda 3a mepruoaa, KaTo ce mpujara JaHbuHaTa
CTaBKa ChIJIACHO JAaHBbYHOTO 3aKOHOAATEICTBO KbM JaraTa Ha (huHaHCOBUs oTueT. 3a 2012 1 3a 2011
TOJIMHY JTaHbYHATA cTaBKa e onpexaeneHa Ha 10 % ot obmaraemara nevanoa.

OTcpoueHnTe MaHBYHN aKTUBY W/WJIM TTACHBH ca CYMHTE Ha (BH3CTAHOBUMUTE)/ TBIDKUMHTE TaHBIIN
BBPXY HedajdaTa 3a OBICIIM MMEePHOIH IO OTHOIIEHUE Ha (HamasieMuTe)/o0JaraeMuTe BpeMEHHU
JAHBYHU pa3IMKH. BpeMeHHHTE JNaHBYHU Pa3IMKU CEe YCTAHOBSBAT NPU CpPaBHEHUE HA OTYETHATA
CTOMHOCT Ha €JMH AKTUB WM TAaCWB, NPEJCTABEHH B CYETOBOJHUS OalaHC M HEroBaTa JaHbYHA
OCHOBA, TIOJIyYeHa MPH TIPUIaraHe Ha JaHbUYHUTE NPABUIIA.

OTcpoveHNTE TaHbIM BHPXY MevandaTa ce U3UMCIABAT Ype3 MpHUilaraHeTo Ha OaJaHCOBHUS METOJ Ha
3apioKeHUsTa. OTCPOYCHUTE AHBYHU NACHBHU CE M3UUCIISBAT U CE MPHU3HABAT 32 BCHYKH 00JIaraeMu
BpPEMEHHH Pa3JIMKH, JJOKATO OTCPOYCHUTE NAHHYHU aKTHBH C€ MPU3HABAT, CAMO aKO MMa BEPOSITHOCT
3a TSIXHOTO OOpPaTHO MPOSBICHUE U aKO JIPY)KECTBOTO III¢ € B CHCTOSHHE B OBJeINe Ja TeHepupa
JOCTATHYHO Mevanba, OT KOSTO Te Ja Morar Ja ObJaT NpUCIaHaTH.

EdexThT oT npu3HaBaHETO HA OTCPOUYCHUTE NAHBYHU AKTHBH W/UITU TIACUBH CE OTPA3siBa TaM, KbJIETO
€ TpelcTaBeH €(eKThT OT CaMOTO CHOWTHE, KOETO TH € IMOPOAMIIO. 3a CHOWTHsI, KOHUTO 3acsaraT
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oT4YeTa 3a BCEOOXBATHHA NOXOJ €(eKThT OT OTCPOUYCHHTE JAHBbYHHM AKTHBH W MACHUBU € TPU3HAT
CBHINO B OTYETA 32 BCEOOXBATHUS JOXOJ. 3a CHOUTHS, KOUTO Ca OTYETEHU IIbPBOHAYAIHO B KamuTaia
(mpeonieHbYHMS pe3epB) M OTCPOUCHHUTE NaHBYHM AKTHUBU W TACHBU ca TPU3HATH 32 CMETKa Ha
Kanurana.

B cueToBoHUSA OanaHC OTCPOYCHHUTE NAaHBYHN aKTHBH W/WIM TACHUBHU C€ MPEACTABAT KOMIICHCHPAHO,
TBHU KaTO MOJJISKAT Ha eIWHEH PEKUM Ha oOJiaraHe.

3.8. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3XOJAUTE

HpI/IXOZ[I/ITe U pa3xoauTe 3a ,I[eleOCTTa Cca HAa4YUCJIsIBaHW B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBUCHUMO OT MAPpUIHUTC NOCTHIJICHUA U IJIAlllaHUs.

OTuuTaHeTO M MNPU3HABAHCTO Ha IMPUXOAUTC HW PpPa3xXOAUTC CC€ U3BLBPIIBA MNPU CIIa3BAHC Ha
H3HUCKBAHCTO 3a IPpUYNHHA U CJICACTBCHA BPb3Ka MCIKAY TAX.

[Ipuxoaure u pa3xonuTe 3a JIMXBU CE HAUMCIIABAT TEKYIIO Ha 0a3a Ha e()EeKTUBHHS JTMXBEH MPOLIEHT
U cyMaTa Ha B3€MaHETO WIH 33]IbJKEHUETO, 3a KOETO CE€ OTHACHT.
4. Ilapnynu cpeacTea

31 nexemBpu 31 nexemMBpH

2014 2013

XHJ1.J1B XHJI1.JIB

[TapuuHu cpeacTBa B JieBa 609 163

brokupaHu mapuyHU CpeACTBa B JIeBa /TI0 HAOMpaTeJIHA CMETKA — 2 300
JSITOBH BHOCKH T10 YBEJIMYEHHUE Ha KalnuTaja

O0mo 609 2 463

5. Tekymm B3eManus
Kobm 31 nexemBpu 2014 1. TeKynuTe B3eMaHus Ha J[py»KeCcTBOTO UMAT CJeIHATa CTPYKTypa:

31 nexemBpn 31 nexeMBpH

2014 2013

XHJI.JIB XHJI.JIB
bu Ixxu Aii Umo EAJT 386
Kany EOO/ 552
Hexap OO/ 301
Tutan bearapus OO/ 186
Teparpeiinuar EOOJ] 226
IIponsptu MUaBecTMBHTC EOO/] 781
Wurepkanuran [Iponsptu AusenonmbHT AJJCULL 273
Hpyru 491
O0mo 3196

6. OCHOBEH KaNHUTAJ

Kbm 31 nexkemBpu 2014 r. OCHOBHMAT KamUTajl Ha IpyxXecTBOTO ce chcToun oT 5359 000 Op.
O0OMKHOBEHHW OE3HAIMYHU, TOUMEHHH, CBOOOHO TIPEXBBHPISIEMU aKIIMU C TIPABO Ha €JIMH TJac, BCAKa
OT KOWUTO C HOMUHAJIHA CTOMHOCT OT | JieB.
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W3paBHsABaHe Ha Opos Ha aKIMHUTE B HAYAIOTO M B Kpasi HAa TIEpHO/Ia € KaKTO CIIe/IBa:

31 nexkemBpu 31 nexemBpH

2014 2013

XWI.JIB XWI.JB

EMuTHpanu akiyy B Ha4aJI0TO Ha MEPHOAA 5359 200
VYBenuueHue Ha KanuTaia 2 300
OO0110 eMUTHPAHM M IJIATEHH AKIIMU B Kpasi HA nmepuoaa 5359 2 500

KoM 31.12.2013 r. ca BHeceHH edeKTHUBHO 1O HaOuparenaHata cMeTka Ha JpyxectBoro 2 300 xmi.
JIB. OT 3aIIICAHA HOBH aKIIMH.

KoM 31.12.2014 r. B cobcTBeHus KanuTal Ha JpyKecTBOTO MMa Ipyro u3MeHEHHE B pa3Mep Ha |
XWILJIB., KOETO TPEJACTABISBA KOPUTMpaHE Ha TEXHWYECKO 3aKpbIVIEHHE B HaTpymaHaTa 3aryda

npeaxojaHara roavuHa.

7. Tekymu macuBu

31 nexeMBpH

31 nekeMBpH

2014 2013
XHJLJIB XHJLJIB
3aIbIDKEHUS KbM IIEPCOHAA 0 0
3aabIKEHUS KbM OCUTYPHUTEITHA OpTaHU3aAINH 1 4
JlaHbYHY 3a0bIDKECHUS 1 3
3abIDKEHUS 10 JINXBH 110 O0JIMTallMOHHY 3a€MHU 18
06110 20 13
8. Pa3zxoam 3a Bb3HArpakaeHust
Ilepnona, Ilepnona,
3aBbPLIBALL 3aBbPLIBALL
Ha 31.12.2014 na 31.12.2013
XL JIB. XHJL JIB.
Br3HarpaxxaeHus Ha 4JICHOBE Ha YIIPABUTEITHUTE OPTaHU 6 16
TpynoBu Bh3HATPAKICHUS 5
I'paxmancku qoroBOpH
ConmanHu OCUTYpOBKH 2 1
Oomo 13 17
9. Pa3xoau 3a BLHIIHYU YCJIYTH
Ilepuona, Ilepuona,
3aBbpUIBAII 3aBbpUIBAII
Ha 31.12.2014 wna 31.12.2013
XWJI. JIB. XWJI. JIB.
[IpaBHM, KOHCYATAaHTCKHU U MHBECTHIL.YCIYTH 274
Takcu 8 14
CueToBOAHM yCITYyTH 1
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Onur 1
000 283 15

Karo mnateHun Takcu ca TMpeACTaBEHU IUIATCHW OT JPYKECTBOTO CBHICOHHM TaKCH, TaKCH TP
Hentpanen nenosurap AJl, KOH u bOb.

10. loxox Ha eqHA aKIUS

I[OXO)I’LT Ha €aHa aknus € U34YKUCJIICH KaTO HETHAaTa rmeyanba (3ary6a) 3a pasnpeacICHUC KbM JiaTaTa
Ha OanaHca e pasaciicHa Ha CpCAHO-IIPCTCIIICHUS 6p01>i Ha aKIIUUTC 3a CbOTBCTHHUA OTUCTCH ICPHUO/I.
EMI/ITI/IpaHI/ITe aKIIM1M, KOHTO Ca OMIM YAaCTUYHO IIATEHM CE€ BKIIOYBAT B M3YUCICHUETO CaMoO
JOKOJIKOTO EMUTHUPAHUTEC aKIIUU UMAT MIPaBO HAa JUBUJICHT OT MOMCHTA Ha 3alIMCBAHCTO UM.

Ilepuoaa, Ilepuoaa,

3aBbpIIBAll HA 3aBbpIIBall HA

31.12.2014 31.12.2013

Herna nieuan6a/(3ary0a) 3a meproja B XHil. JIB. 55 (33)
CpenHonpereriieH Opoii Ha aKI[MUTE B XHJ1. OPOHKHU 5359 200
Joxoa/ (3ary6a) Ha eaHa aKIus B JeBa 0.01 (0.17)

10. CnpaBeJIMBH CTOHHOCTH

[MomutrkaTta Ha JAPYXKECTBOTO € Jia OIOBECTSBA BHB (DMHAHCOBUTE CH OTYETH CIIPaBeIMBaTA
CTOWHOCT Ha ()MHAHCOBHWTE AaKTWBM W TACHBH, Hal-Beue 3a KOUTO CHINECTBYBAT KOTUPOBKH Ha
na3zapau 1eHn. KoHnemnusaTa 3a crpaBeuinBaTa CTOMHOCT Mpearoiara peaausupane Ha GUHAHCOBU
WHCTPYMEHTH 4pe3 mpoaakba. B moBeuero ciydan obadue, 0COOCHO 1O OTHOIICHUE HAa ThPTOBCKHUTE
B3€MaHHUS W 33JbJDKEHHUS, KAKTO U MONyUYeHUTE KPEIUTH, IPYKECTBOTO OYaKBa Ja pealu3npa Te3u
(hMHAHCOBHM aKTHBH 4Ype3 TAXHOTO ISIOCTHO OOpaTHO M3IUIAIIAHE WM IOTAacsSBaHE BHB BPEMETO.
3aroBa Te ce MPeACTaBAT 10 TAXHATa HOMUHAIIHA WM aMOpTH3UpyeMa CToiHOCT. ['omsiMara gact ot
(hiHAaHCOBHTE aKTHBH W TACHBH Ca KPATKOCPOYHH IO CBOSTA CHITHOCT, MOPAAM TOBA TAXHATA
CIIpaBeUTBa CTOMHOCT € TPUOJU3UTEITHO paBHA Ha OajllaHCcoBaTa UM CTOMHOCT. PHKOBOACTBOTO Ha
JIPY’KECTBOTO CUMTA, Y€ MPH CHIIECTBYBAIINTE 0OCTOSITENICTBA NIPEJCTABEHUTE B OajaHca OIeHKH Ha
(hvHAHCOBHTE aKTWBU W TIACHBH Ca BH3MOXKHO Hail-HaJE)KTHH, aJleKBaTHU M JOCTOBEPHU 3a IEIINTE
Ha ()MHAHCOBATa OTYETHOCT.
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